ROGERS
OIL & GAS INC.

NEWS RELEASE - For Immediate Release May 12, 2009

PARTICIPATING DEBENTURE HOLDERS TO START RECEIVING BONUS
INTEREST DISTRIBUTIONS JUNE 15" FROM S.E. SASKATCHEWAN PRODUCTION

Calgal‘y, Albel‘ta — Rogers O1l & Gas Inc.. ("Rogers™ or the "Company’). a private

Alberta Corporation, is pleased to announce that i addition to our regular fixed interest pavments of 12%
per annum paid on the 30™ of each month for 36 months, our Series I and Series 1l Participating
Debenture Holders will now start receiving Bonus Interest payments on the 15" of each month starting in
June 2009. In keeping with our Company’s mandate “to provide our investors with the fairest return
possible on their investinents”. we will ensure that all of our existing Debenture Holders will earn and
receive their Bonus Interest Distributions from this point forward for a period of 36 months. The
Company’s tremendous success i raising capital over the last several months has opened the door to the
completion on May 1, 2009 of our first production acquisition of various working and royalty interests in
several existing wells in SE Saskatchewan. In addition. we are well funded for our upcoming participation
in joint venture exploration and development opportunities over the next 18 — 24 months with operations
gearing up to significantly build our reserves. cash flows and monthly production revenues

Rogers Oil & Gas Inc."s mission is o be one of the top performing companies in North America as
measured by quality of assets, management expertise and investor returns. For more information contact
John Rogers. President at 403.234 8333 or email: john(@gorogers.com

No regulatory authonty 1n the United States or Canada has reviewed or accepts responsibility for either the accuracy of the adequacy
of this news release This news release 15 not an offer to sell Rogers Oil's securities m the United States Rogers Oil's secunties have
not been and will not be registered under the United States Secunities Act or securities laws of any state of the United States. and mnay
not be offered m the United States except in transactons exempt from such registration. Forward Lookmg Statements Certamn -
infornation set forth i this news release, mcluding management’s assessment of Rogers Oil's future plans and operations contain
forward looking statements that involve substantial known and unknown risks and uncertainties. These tisks and uncertamues. many
of which are beyond Rogers Oil's control. include the wmpact of general ecanomic conditions, industiy conditions. volaulity of
commodity prices. currency Huctuations. geological and engineering visks, environmental risks. competition from other producers and
the ability to access sufficient capital from imteral or external sources. Rogers Oil's actual results. performance. or achievement could
differ imaterially from those expressed m. or umplied by. these forward looking statements and. accordingly, no assurance can be given
that any events anticipated by these forward fooking statements will tanspire or occur, and it any of them do. what costs and benetits
will be derved from them. The forward looking statements contained in this news release are made as of the date of this news release
and Rogers Oil does not undertake to update publicly or revise any of the forward looking statements included herein in response (o
new information, future events or anyv other circumstances. whatsoevel




